
S-Finanzgruppe Hessen-Thueringen And
Landesbank Hessen-Thueringen Girozentrale
Ratings Withdrawn At Issuer's Request
July 1, 2022

FRANKFURT (S&P Global Ratings) July 1, 2022--S&P Global Ratings today withdrew its 'A/A-1'
long- and short-term issuer credit ratings on the 49 savings banks in the German states of Hesse
and Thuringia and their majority-owned central bank Landesbank Hessen-Thueringen
Girozentrale (Helaba), collectively known as Sparkassen-Finanzgruppe Hessen-Thueringen, at the
company's request. The outlook was stable at the time of the withdrawal.

ESG credit indicators: E-2, S-2, G-2

Related Criteria

- Criteria | Financial Institutions | Banks: Banking Industry Country Risk Assessment
Methodology And Assumptions, Dec. 9, 2021

- Criteria | Financial Institutions | General: Financial Institutions Rating Methodology, Dec. 9,
2021

- General Criteria: Environmental, Social, And Governance Principles In Credit Ratings, Oct. 10,
2021

- General Criteria: Group Rating Methodology, July 1, 2019

- General Criteria: Hybrid Capital: Methodology And Assumptions, July 1, 2019

- Criteria | Financial Institutions | General: Risk-Adjusted Capital Framework Methodology, July
20, 2017

- General Criteria: Methodology For Linking Long-Term And Short-Term Ratings, April 7, 2017

- General Criteria: Rating Government-Related Entities: Methodology And Assumptions, March
25, 2015

- General Criteria: Principles Of Credit Ratings, Feb. 16, 2011
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Related Research

- Landesbank Hessen-Thueringen Girozentrale / S-Finanzgruppe Hessen-Thueringen, April 5,
2022

- S-Finanzgruppe Hessen-Thueringen Upgraded To 'A/A-1' On Group Support From Nationwide
Savings Banks; Outlook Stable, March 22, 2022

Ratings List

Not Rated Action

To From

Landesbank Hessen-Thueringen Girozentrale

Senior Unsecured NR A

Senior Subordinated NR A-

Senior Subordinated NR AA
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Not Rated Action; CreditWatch/Outlook Action

To From

Frankfurter Sparkasse

Wartburg-Sparkasse

Taunus-Sparkasse

Staedtische Sparkasse Offenbach am Main

Stadtsparkasse Schwalmstadt

Stadtsparkasse Grebenstein

Stadtsparkasse Borken

Stadt- und Kreis-Sparkasse Darmstadt

Sparkasse Wetzlar

Sparkasse Werra-Meissner

Sparkasse Waldeck-Frankenberg

Sparkasse Unstrut-Hainich

Sparkasse Starkenburg

Sparkasse Sonneberg

Sparkasse Rhoen-Rennsteig

Sparkasse Odenwaldkreis

Sparkasse Oberhessen

Sparkasse Mittelthueringen

Sparkasse Marburg-Biedenkopf

Sparkasse Laubach-Hungen

Sparkasse Langen-Seligenstadt

Sparkasse Jena-Saale-Holzland

Sparkasse Hanau

Sparkasse Gruenberg

Sparkasse Giessen

Sparkasse Gera-Greiz

Sparkasse Fulda

Sparkasse Dillenburg

Sparkasse Dieburg

Sparkasse Bensheim

Sparkasse Battenberg

Sparkasse Bad Hersfeld-Rotenburg

Sparkasse Arnstadt-Ilmenau

Sparkasse Altenburger Land

Nassauische Sparkasse

Landesbank Hessen-Thueringen Girozentrale
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Kyffhaeusersparkasse

Kreissparkasse Weilburg

Kreissparkasse Schwalm-Eder

Kreissparkasse Schluechtern

Kreissparkasse Saalfeld-Rudolstadt

Kreissparkasse Saale-Orla

Kreissparkasse Nordhausen

Kreissparkasse Limburg

Kreissparkasse Hildburghausen

Kreissparkasse Gross-Gerau

Kreissparkasse Gotha

Kreissparkasse Gelnhausen

Kreissparkasse Eichsfeld

Kasseler Sparkasse

Issuer Credit Rating NR/NR A/Stable/A-1

NR--Not rated.

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors,
have specific meanings ascribed to them in our criteria, and should therefore be read in conjunction with such
criteria. Please see Ratings Criteria at www.standardandpoors.com for further information. A description of each of
S&P Global Ratings' rating categories is contained in "S&P Global Ratings Definitions" at
https://www.standardandpoors.com/en_US/web/guest/article/-/view/sourceId/504352 Complete ratings
information is available to subscribers of RatingsDirect at www.capitaliq.com. All ratings affected by this rating
action can be found on S&P Global Ratings' public website at www.standardandpoors.com. Use the Ratings search
box located in the left column. Alternatively, call one of the following S&P Global Ratings numbers: Client Support
Europe (44) 20-7176-7176; London Press Office (44) 20-7176-3605; Paris (33) 1-4420-6708; Frankfurt (49)
69-33-999-225; or Stockholm (46) 8-440-5914
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STANDARD & POOR’S, S&P and RATINGSDIRECT are registered trademarks of Standard & Poor’s Financial Services LLC.

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors.
S&P reserves the right to disseminate its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites,
www.standardandpoors.com (free of charge), and www.ratingsdirect.com (subscription), and may be distributed through other means,
including via S&P publications and third-party redistributors. Additional information about our ratings fees is available at
www.standardandpoors.com/usratingsfees.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their
respective activities. As a result, certain business units of S&P may have information that is not available to other S&P business units. S&P
has established policies and procedures to maintain the confidentiality of certain non-public information received in connection with each
analytical process.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for
certain regulatory purposes, S&P reserves the right to assign, withdraw or suspend such acknowledgment at any time and in its sole
discretion. S&P Parties disclaim any duty whatsoever arising out of the assignment, withdrawal or suspension of an acknowledgment as
well as any liability for any damage alleged to have been suffered on account thereof.

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are
expressed and not statements of fact. S&P’s opinions, analyses and rating acknowledgment decisions (described below) are not
recommendations to purchase, hold, or sell any securities or to make any investment decisions, and do not address the suitability of any
security. S&P assumes no obligation to update the Content following publication in any form or format. The Content should not be relied on
and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making
investment and other business decisions. S&P does not act as a fiduciary or an investment advisor except where registered as such. While
S&P has obtained information from sources it believes to be reliable, S&P does not perform an audit and undertakes no duty of due
diligence or independent verification of any information it receives. Rating-related publications may be published for a variety of reasons
that are not necessarily dependent on action by rating committees, including, but not limited to, the publication of a periodic update on a
credit rating and related analyses.

No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any
part thereof (Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or
retrieval system, without the prior written permission of Standard & Poor’s Financial Services LLC or its affiliates (collectively, S&P). The
Content shall not be used for any unlawful or unauthorized purposes. S&P and any third-party providers, as well as their directors, officers,
shareholders, employees or agents (collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of the
Content. S&P Parties are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, for the results
obtained from the use of the Content, or for the security or maintenance of any data input by the user. The Content is provided on an “as is”
basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT
THE CONTENT’S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE
CONFIGURATION. In no event shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive,
special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and
opportunity costs or losses caused by negligence) in connection with any use of the Content even if advised of the possibility of such
damages.
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